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across 3,000 mile 
Without such a r 


canoe at Murchison. 
Rapids on the North Thompson then expected to be 
the route taken by the C.P.R. Photo 1871 donated — 


by the Kamloops Museum Association. : 
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SYACTOHAUAVHS ANNO OL 


COMPARATIVE STATEME? 


Revenue 


SalerOi ase er rer Merete de nah ica ti 


Transportation allowance oe. 


Subsidiary companies 
(net before income taX) occu 


Interest during construction ........0......0. 


OtheruinCOme weet te eee 


Expenses 


IRULCHAScHOLMCAS nate eee eee 


OperatimOrexPenseSier. eee ee 


Interest and amortization 
One LUINCde Gade Dt geen ek ee oe 


@ereRinteres te eet eee Sn ee 


Depreciation and depletion, 
mcludingxsubsidiaties 26 22cus...2: 


Income before income taxes .........0c. 


Provision for income taxese. 2... 


INGtRING Olesen ee ee ere els 


Dividends declared on preference shares 


Common shares outstanding 
OnmDecembetoslSth er era eee 


Earnings per common share 
(after provision for dividends 
Ole PrelerencesSNalcs) ea .na ie foe 


Sale of natural gas — Mcf oo. 


O 


INLAND NATUR 


ff 


AL GAS CO 


Six Months Ended 


Dec. 31, 1971 


Dec. 31, 1970 


OME 


x 


$ 7,836,763 $7,127,982 
123,403 114,674 
182,798 140,796 
246,170 10,624 
178,264 126,900 
8,567,398 7,520,976 
3,508,404 3,296,744 
1,264,362 1,179,528 
1,007,130 941,211 
117,436 104,881 
622,304 599,392 
6,519,636 6,121,756 
2,047,762 1,399,220 
327,111 295,169 
1,720,651 1,104,051 
200,000 200,000 
1,520,651 $ 904,051 
2,822,122 2,571,843 
$0.54 $0.35 : 
10,365,095 9,761,326 x 


The above statement has been prepared from the books of account and is unaudited. 


and wholly-owned subsidiary companies 


ee a 


COMPARATIVE STATEMENT OF CONSOLIDATED SOURCE 


AND APPLICATION OF FUNDS 


Six Months Ended 


Dec. 31, 1971 
Source of Funds 


Net income for the six months ............... $ 1,720,651 
Add — Non-cash charges to income 


Depreciation and depletion ........ 622,304 
Amortization of discount and 
expense onifunded debt —......... ___ 31,661 
Cash flow from operations .............. 2,374,616 
Gain on purchase of funded debt . 
fOP SINKING Sc Cae eee eee cee 75,164 
Mortgage issued by subsidiary 
COMPANY ee ae ee re se 225,000 
Funded? debt issued: ee ee 7,500,000 
10,174,780 
Application of Funds 
Additions to property, plant 
ANG <CGUIPIMIC nthe et =e eee 7,926,764 
Increase in non-current assets ................. 75,179 
Sinking fund for bonds and debentures 713,500 
Dividends on preference and 
COMIMODES Abe Suess eee eee 1,046,637 
Funded: debt issuesexpenscsa= ea 242,888 
10,004,968 
Increase (decrease) in working capital .. 169,812 
Working capital deficit at June 30 ............. 3,472,929 
Working capital deficit at Dec. 31 ............. $ 3,303,117 


Dec. 31, 1970 


$1,104,051 
30 2 


37,544 
1,740,987 


1,740,987 


1,606,069 
10,606 


842,961 


2,459,636 


(718,649 ) 
167325295 


$2,450,944 


TO OUR SHAREHOLDERS 


Your Company established a new record in 
achieving gross revenues of $16,782,496 dur- 
ing the year ended June 30, 1971. Net earnings 
per share were also near record levels at 87c 
after providing $992,262 for income tax, com- 
pared to 68c per sharein the previous year after 
providing $632,873 for income tax. Accounting 
for the higher revenues was the increase in 
the number of customers served over the pre- 
vious year, coupled with an extended period 
of cooler weather. Approximately 95% of our 
residential and commercial customers use nat- 
ural gas for space heating, therefore gas sales 
are extremely sensitive to weather conditions. 
Unfortunately, some of the pulp mills that are 
large consumers of natural gas were down for 
almost sixty days due to strikes and a declin- 
ing demand for pulp. Had these conditions not 
existed there would have been a further gain in 
gross and net earnings over the previous year. 


Outlook for Fiscal Year 1972 

We are looking forward to another very suc- 
cessful year.. We added 3,048 new customers 
during the year ending June 30, 1971, and our 
surveys indicate that we will exceed this figure 
in the coming fiscal year. In addition to this, 
major contracts have been signed with British 
Columbia Forest Products for their pulp and 
lumber operations at Mackenzie and negotia- 
tions are proceeding with the Cariboo Pulp & 
Paper Company to supply their plant at Ques- 


nel. Both of these plants are under construc- 
tion and expect to be using natural gas during 
the year 1972. 


Increased quantities of natural gas have been 
contracted for by Cominco for its operations 
at Trail, B.C., which will include their chemical 
fertilizer plant when it resumes operation on or 
about the 1st of November, 1971. 


We have a number of large industrial custom- 
ers that were on stream for only a short period 
during the fiscal year ending June 30, 1971. 
We can look forward to increased sales from 
these customers during the coming year as 
they will be on for a full twelve months. We 
also have some customers that are expanding 
their operations, and upon completion, will in- 
crease their purchases of natural gas. To sum- 
marize, we expect a Significant increase in our 
industrial revenues for the fiscal year ending 
June 30, 1972. 


There are a number of industries planning to 
take advantage of the Government of Canada’s 
Regional Development Incentive Act in the 
Grand Forks-West Kootenay District, which 
is in your Company’s service area. British 
Columbia Hydro and Power Authority have 
announced that work will start shortly on the 
$100 million Kootenay Canal Power Project 
between Nelson and Castlegar. This project 
will provide a noticeable stimulant to the eco- 
nomy of the West Kootenays. It is a three to 
four year project, and it is estimated that the 
peak employment will be approximately 500 
people. 


It is a pleasure to report that the Directors 
during their meeting on January 28, 1971, in- 


creased the quarterly dividend from 12'’2c to 
15c per common share. 


Yours sincerely, 


Cae 


Chairman of the Board and President 
September 24, 1971 
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HIGHLIGHTS 


FINANCIAL 


Sale of Gas 
Total Revenue 
Net Income 
Common Shares Outstanding 
weighted average 
year end 
Net Income per Common Share 
weighted average 
Dividends on Common Shares 
Dividends on Preference Shares 
Cash Flow from Operations 
Cash Flow from Operations per Common Share 
weighted average 


Total Assets 


OPERATING 
Total Gas Sales (MMcf) 


Number of Customers 


New Regional College - Kamloops 


1971 


$16,264,548 
$16,782,496 
$ 2,645,957 


2,078,100 
2,822,122 


87c 
55c 
$ 1.00 
$ 3,926,132 


$ p02 
$56,765,853 


1970 


$14,855,615 
$15,301,721 
$ 2,142,049 


2,571,843 


2,571,843 


68c 


50c 
$ 1.00 
$ 3,311,654 


$ 129 


$52,091,430 
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DIRECTORS’ REPORT 


Revenue 


Your Company’s revenues increased substantially dur- 
ing the year under review. Inland’s utility revenue from 
sales of natural gas reached an all time high of $15,544,- 
855 compared to $14,146,424 in the prior year. Residen- 
tial, commercial and small industrial sales were up, 
due to the addition of 3,048 new customers during the 
year and also colder weather than normal. Degree days 
throughout the system were approximately 4% more 
than normal and almost 10% more than in the previous 
year. A partial offset to this increased revenue was a 
decrease in sales to large industrial users. Several of 
our customers operating large pulp mills were closed 
for approximately sixty days, due to strikes and a de- 
clining market for pulp. Other operating revenue 
amounted to $283,918. The comparative figure for the 
prior year was $217,074 after giving effect to a $46,000 
abandonment of certain leased properties of St. John 
Gas & Oil Co. Ltd., a wholly-owned subsidiary. Other 
operating revenue includes mainly income from the 
sale, rental and financing of various gas appliances as 
well as customer connection charges and interest on 
plant under construction, all of which realized gains 
over the prior year. 


Expenses 


The cost of natural gas purchased for Inland’s utility 
operations for the year was $6,949,267, compared to 
$6,650,914 in the previous year. The unit cost per 
thousand feet remained at 33c, consistent with the 
prior year. 


Operation and maintenance expenses for the current 
year were $1,837,072, compared to $1,777,335 in the 
previous year. Much of this increase can be attributed 
to higher salaries, wages and employee benefits, which 
increased to $1,889,000 compared to $1,809,000 in fiscal 
1970. A major portion of new plant construction is per- 
formed by the Company’s own work force, therefore 
a substantial portion of salaries, wages and related 
costs are capitalized. 


The Company employed, on the average, 188 employees 
during the year. Approximately 70% of the Company’s 
employees are unionized and are covered by two sep- 
arate collective agreements. A two-year collective 
agreement with the Office and Technical Employees 
Union was recently signed and will remain in effect 
until March 31, 1973. The other collective agreement 
with the International Brotherhood of Electrical Workers 
Union expires on September 12, 1971 and a new agree- 
ment is now under negotiation. 


Property and Franchise Taxes 


Your Company continues to be a major contributor to 
the welfare of the communities it serves. This year, 
franchise fees and property taxes amounted to $832,- 
241 which was an increase of $125,116 over the pre- 
vious year. 


ANNUAL GAS SALES -VOLUME 
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COMMERCIAL 
RESIDENTIAL 
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YEAR ENDED JUNE 30 


Depreciation 


The following table sets out depreciation rates for 
major plant classifications: 


Transmission and distribution mains 2% 
Meters, compressors, buildings, 
measuring and regulating equipment 3% 


General equipment 5% to 15% 


A change in the depreciation rate applied to equip- 
ment on customer’s premises from 5% to 10% re- 
sulted in Inland’s composite depreciation rate rising 
to 2.41% from the previous year’s 2.35%. Consoli- 
dated depreciation increased from $1,094,611 in fiscal 
1970 to $1,213,018 in fiscal 1971. The majority of this 
increase was attributable to capital expenditures in 
the prior year. 


Interest Cost on Debt 


Interest on funded debt has decreased from $1,852,510 
to $1,773,142, due to the reduction of long-term debt 
through sinking fund retirements. Other interest inc- 
reased from $77,290 in fiscal 1970 to $165,745 in fiscal 
1971 due to increased short-term borrowings. The 
levels of interest rates on short-term loans compared 
to long-term rates have been very favourable during 
the year and your Company has taken advantage of 
this situation. In addition to internally generated funds, 
cash requirements have been met by means of Bank- 
er’s acceptances, the Company’s own commercial pa- 
per and bank loans. 


Income Taxes 


Note 7 to the Consolidated Financial Statements sets 
out the Company’s method of computing income taxes. 
Income taxes for the year under review were $992,262, 
which was an increase of approximately $360,000 over 
the prior year. 


Proposed Income Tax Legislation 


Mention was made in the 1970 Annual Report of the 
discrimination against shareholders in investor-owned 
gas and electric utilities contained in the Federal Gov- 
ernment’s White Paper on Taxation. On June 30, 1971, 
the new Tax Reform Bill was introduced in the House 
of Commons and was given first reading. It was grati- 
fying to note that the Tax Reform Bill does not contain 
any discrimination regarding dividend tax credits to- 
wards shareholders of investor-owned utilities but rather 
treats them in the same manner as shareholders in 
any other Canadian Corporation. 


Financing 


During the current year shareholders of record on May 
14, 1971 were issued rights enabling them to purchase 
One additional common share at a price of $10.00 per 
share for each ten common shares then held. Subs- 
criptions were received for 97.3% of the shares offered 
with proceeds of $2,502,790. 


Your company is presently proceeding towards a $7.5 
million issue of First Mortgage Bonds. The issue, which 
will take place this Fall, has been approved in principle 
by the Public Utilities Commission of British Columbia. 
Funds from this issue and the rights issue mentioned 
above, along with bank loans and other short-term 
borrowings, will provide for the Company’s capital pro- 
gram in the 1972 fiscal year. 


Share Distribution 


Approximately 94% of the shareholders of Preferred 
and Common stock of the Company are resident in 
Canada. The distribution of each class of shares is set 
forth herewith: 


Shareholders Shares Held 
1971 1970 1971 1970 
Preferred 
Canada... 2,340 2,406 397,764 398,232 
LES Aa 15 13 1,610 1,342 
Others]. 7 7p 626 426 
POOC EEE AZO 400,000 400,000 
Common 
Canada....... 4,407 4,218 2,294,126 2,006,005 
WS Agha 315 391 213,340 218,466 
Otners 22... 88 119 314,656 347,372 
4810 45728 2,822,122 


2,571,843 


The principal and interest payments on all of the funded 
debt of the Company are payable in Canadian funds 
only. 


Capital Expenditures 


The total capital expenditures during the current fiscal 
year were approximately $5,500,000 of which $3,500,000 
was work in progress at the year end, and is included 
in expenditures outlined below under future capital 
requirements. The major capital projects completed 
during the year were additional supply lines to Prince 
George and Rutland at a cost of $400,000. Routine distri- 
bution mains, services and other plant accounted for 
the remaining $1,600,000. 


Future Capital Requirements 


Your Company is embarking on its largest annual 
capital program since the original system was con- 
structed. The total program during fiscal 1972 is esti- 
mated to cost $11,600,000. The major project will be 
the construction of approximately 100 miles of 12” 
transmission line from the Westcoast main line near 
Kingsvale, to Inland’s transmission line in the vicinity of 
Oliver, B.C. at an estimated cost of $7,000,000. 


Other projects include the installation of propane-air 
peak shaving plants in Kelowna and Penticton at a cost 
of $526,000. Facilities will be constructed to serve new 
industrial customers and the villages of Ashcroft, Cache 
Creek and Logan Lake. The Company has also budgeted 
for the installation of remote control equipment to 
monitor and control purchases from our supplier West- 
coast Transmission Company Limited and a new com- 
bined sales, service and construction centre is being 
built in Kamloops. 


Most of the projects mentioned above are presently 
under construction and some are nearing completion. 
The balance of the capital budget will provide for rou- 
tine distribution mains, services and other equipment. 


Background and top right pictures illustrate construction. on 
Inland’s 100 mile twelve inchstransmission line from * 
Kingsvale to Oliver. 
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Above: Installation of propane air peak shaving plant. Penticton. 
A larger plant is under construction at Kelowna. : 
Left: Inspector checks Fraser River crossing to Ashcroft, one of 
the new areas to be serviced in 1971. , 5 = 
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Capacity and Security of Service 


In previous annual reports, reference was made to ways 
and means of increasing the Company’s capacity in 
order to satisfy the growing demand for natural gas in 
your Company’s service area, and also improve security 
of service to our customers. To increase the capacity 
and at the same time to improve security of service, 
we are presently constructing 100 miles of high pres- 
sure transmission line from a point on the Westcoast 
transmission line near Kingsvale to Inland’s transmis- 
sion line near Oliver, B.C. This line will also serve the 
Similkameen Valley which has considerable growth 
potential in the mining and forest industries. A map on 
the inside back cover of this report includes this new 
transmission line. 


During the year under review, another project that was 
completed to improve security of service was the con- 
struction of an additional transmission line to supply 
the City of Prince George. 


Natural Gas Supply 


Inland purchases all of its natural gas requirements 
from Westcoast Transmission Company Limited. The 
contract between Inland and Westcoast gives Inland 
the right to purchase from Westcoast up to a maximum 
daily quantity of 170,000,000 cubic feet. The contract 
consists of a billing demand charge and a commodity 
charge for all firm gas purchased and the agreement 
remains in effect up to and including October 31, 1991 
with respect to volumes of gas to be purchased, and to 
October 31, 1987, without any escalation in price. 


Under the contract Inland is required to nominate one 
year in advance what its estimated maximum day 
requirements will be. 


The contract provides Inland with enough gas to 
meet its natural gas requirements over the foreseeable 
future, as the maximum firm day this year was approxi- 
mately one-half the amount under contract. 


Long Term Natural Gas Requirements in 
Our Service Area 


The British Columbia Energy Board have completed a 
study on the long term electrical requirements in this 
Province. Their report indicates that the population will 
grow at a yearly rate of 2.9% from 1970 to 1990, when 
it will reach 3,837,000 compared to 2,137,000 last year. 
The total use of electrical power in 1990 for residential, 
commercial and industrial use is estimated to be four 
times that of 1970. 


In areas of the country where there is an abundant 
supply of natural gas, such as there is in the Province 
of British Columbia, there is a close parallel between 
the growth in demand for natural gas and electricity. 


In Inland’s service area the population has been grow- 
ing faster than the Provincial rates. The abundance of 
natural resources and the many other attributes of the 
area assures a continued high growth pattern. We are in 
the fortunate position in British Columbia of having 
large proven natural gas reserves in the northern area 
of the Province to meet the projected load growth. 


Inland Staff demonstrate appliances displayed in 
local office showrooms. 


Sales and Market Development 


Over 3,000 new customers were attached to Inland’s 
system during the year under review. A considerable 
number of these customers were persons who converted 
their homes and businesses from other forms of fuel to 
natural gas. A growing public awareness of the reduc- 
tion of pollution associated with natural gas and the 
definite cost advantages of this clean fuel assures a 
continuing penetration of both new construction and 
conversion markets. Inland actively promotes the sale 
and lease of gas appliances at each branch office. 
Attractive displays and competitive financing terms have 
resulted in a good revenue growth during the current 
year. 


Over the last twelve months approximately 95% of all 
new construction on Inland’s distribution system in- 
stalled natural gas. Company field staff, through parti- 
Cipation in organizations such as Boards of Trade, 
Chambers of Commerce, dealer and construction asso- 
ciations ensure a continued high degree of saturation in 
the new construction market. 


Your Company’s marketing program is assisted by 
various advertising, sales promotion and public relation 
activities such as Parades of Homes, direct mail to non- 
customers, area development advertising and the sup- 
port of various community activities. 


A recent development expected to increase our indus- 
trial loads is the Federal Government’s new income 
tax legislation allowing industry to write-off anti-pollu- 
tion equipment over a two year period. 


New standards for lower moisture content of lumber 
resulted in the installation of additional kilns by most 
operators in the Inland territory and there was a total of 
75 gas heated dry kilns in use at June 30, 1971. 


New Alberta Government Telephone Building at Grande Prairie. 


WHOLLY-OWNED SUBSIDIARIES 


Peace River Transmission Company Limited 


The Company purchases gas from the gathering system 
of Westcoast Transmission Company Limited and de- 
livers the gas through 33 miles of transmission lines to 
the outskirts of the City of Dawson Creek in northern 
British Columbia, where the gas is sold to Northland 
Utilities (B.C.) Limited for distribution in Dawson Creek 
and Pouce Coupe. 


Gas sales for the year ended June 30, 1971, were 1,095 
million cubic feet compared to 1,162 million cubic feet 
for the previous year. The decrease in annual sales was 
a direct result of the shutdown of the B.C. Hydro 
generating plant at Dawson Creek, which is now opera- 
tive on a standby basis only. 


Grande Prairie Transmission Co. Ltd. 


The Company receives its gas supply from three fields 
north of Grande Prairie in the Peace River area of 
Alberta. The Company operates the gas wells and trans- 
mits the gas through a system of 82 miles of transmis- 
sion lines and three compressor stations to the City of 
Grande Prairie and five other small communities in the 
immediate area where the gas is sold to Northland 
Utilities Limited for distribution in these communities. 


Gas sales for the year ended June 30, 1971, were 1,354 
million cubic feet compared to 1,262 million cubic feet 
for the previous year. 


A significant increase in future gas load for this Com- 

pany is anticipated when the Proctor & Gamble Com- 

pany complete their $90 million pulp mill near Grande 
Prairie. 


This additional load will come from persons locating in 
the town and service industries which will be attracted 
to the area. 


The Company appeared before the Public Utilities Board 
of Alberta in February, 1971 seeking a rate increase 
from its customer Northland Utilities Limited. The result 
of this rate hearing was that the Board allowed the 
Company a 9.25% rate of return on its depreciated rate 
base, and the resulting rate increase will be reflected 
in earnings during the coming fiscal year. 


The Board also approved capital expenditures for 1972 
estimated at $209,000, consisting principally of the addi- 
tion of one new compressor and modifications to exist- 
ing compressor installations. 


St. John Gas & Oil Co. Ltd. (N.P.L.) 


The Company holds interests in lease selections from 
former permits 22 and 30 near Fort St. John in north- 
eastern British Columbia, and participates in the pro- 
duction of gas and oil. 


Inland Development Co. Ltd. 


This Company continues to generate the major portion 
of its revenue from 2nd mortgages it holds on residen- 
tial and commercial properties in the Inland service 
area. 


In June of this year the Company undertook the devel- 
opment of the second stage of the Vernon Subdivision. 
This development will create 63 fully serviced lots in a 
prime residential area of Vernon. Building in the Vernon 
area is progressing very favourably, and our subdivision 
will be ready for the market by September of this year. 
As at June 30, 1971 there were only 5 lots left on the 
first stage of the sub-division, and 3 of these are ex- 
pected to be sold in the near future. 


To Our Employees 


We have had excellent co-operation from our em- 
ployees, and this is reflected in the efficient operation 
of the Company. We are proud that practically all of our 
Original employees are still with the Company. They 
have played a major role in building the Company, 
which started without a single customer in 1957, and 
now has 42,394 customers. It is my pleasure to record, 
on behalf of the Board of Directors, the contribution our 
employees have made towards the success of your 
Company. 


For the Board of Directors, 


C SOx hake 


Chairman of the Board and President 


September 24, 1971 


B.C. Forest Products Ltd., McKenzie Division Mill under construction at MeKenzie. 
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Cariboo Pulp & Paper Company Mill under construction at Quesnel. 


INLAND NATURAL GAS CO. LTD. 


and Wholly-owned Subsidiaries 


CONSOLIDATED STATEMENT OF INCOME 


FOR THE YEAR ENDED JUNE 30 


REVENUE 1971 1970 
MEE, ch ee Rr Se TE oes Gann ree te cnr ceeds hc behaidutaiiins dangiashijesunnaseiivinelenowtvars $16,264,548 $14,855,615 
SOULS) ROL CUIIE YOY SI 0) SA AGS gn a ee 234,030 229,032 
Ie ATT OTN ect Ry hi da cee She eed oph soph dancbw/suealyaionss doin  uadnianav asia 4hwnonadhibaeteenonits ade 283,918 217,074 

16,782,496 15,301¢721 

EXPENSES 
ETSI CO GISS. ac aedingnne Deeaiasth te IRS n oe RRA Re ei ao 7,255,902 6,942,934 
ERE CUMIN) IIIA CO este oii cones bos es ecinguttiewnc cous oan svevcoonsy cus saaseiunttanaadendnomencetbemesuuwon tldnecindnontavmcns 1,837,072 1,171. 300 
IE INCE ANC MISE LAK OS oye emesis sch sie nae sen gies ses hdc tint i elnvd Susman dpe BOROUTs «aa vevienssnuundlaiapeexs vase 832,241 707,125 
SANSUI) NS ee hh oko vd: orasina Gdawha oWd sisasvylen Ja aapaeipanad Sotianbaalede hampeiaita 1,213,018 1,094,611 
MR EITCLG CINCO) Ore Cg hey tk kerala a Se ccna cp. c.c cay pmennee Same Beara netiastale clan ean 1,773,142 1,852,510 
t= Te a a Eh SIN cas Jax da vavtecre duc hanaldueanls Qeeodinvidashes om Be costes 165,745 77,290 
Amortization of discount and expense on funded debt (Note 2) oo... cette 67,157 74,994 

13,144,277 12,526,799 

[PEOMEBDCTONC IMG ONMNG LAKES eee reser cote oes Recents. eR PRE AUN geareteoutteicnsagie rola ole obese wemaedieraee'ss 3,638,219 2,174,922 
NO ey ccf oresde TERN Genie hee shi agin hna nang ten Maye aban ay icing NS woeseat 992,262 632,873 
eT NT Fos fa Sens k saa se ce wad Se Lencin tne eaten vtelene nu tv ocak tabaeaedeeverinnnde voshion es $ 2,645,957 $ 2,142,049 
EARNINGS PER COMMON SHARE (Note 8) ooo....0..0.cc ccc e beet e ebb ce ees ctteescteeeutteeeeees $ 0.87 $ 0.68 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


FOR THE YEAR ENDED JUNE 30 


a DMATSLSCETT TST Ce ah ©) aif oY nl ee on a ocr re 


SEMI OMe TOL VCO ec. csacthaiaree-sivgs dss dev sancwann snes NEL ha ee eee Ce een rae ek Straus a Pet 


Bemmerenesei prererence shares—o1.00. per Share ..x.2.2.....6..cn ce it tn ed eden oeebenss 
Dividends on common shares—$.55 per share in 1971, $.50 in 1970.00... eee ttteeeeeeeeees 


Eeeimonesianre issue Expenses, net Of INCOME TAXES. ........... occ editecstaresensee coms ennnoeercniaessenn es 


aU MITE TED FO VF PAR sec cc Sec sccienc dc ocsoeasaiveea cases suet yatavs vy Hast ehe Ledhbeu du mbnonayanuns Uaniuwesudauueatabsnineate 


The accompanying notes are part of these financial statements. 
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1971 1970 
$ 6,288,692  $ 5,832,564 
2,645,957 2,142,049 
8,934,649 7,974,613 
400,000 400,000 
1,414,514 1,285,921 

86,793 — 
1,901,307 1,685,921 


$ 7,033,342 


$ 6,288,692 


INLAND NATURAL GAS CO. LTD. 


and Wholly-owned Subsidiaries 


ASSETS 


CURRENT ASSETS 


ACCOUNTS: FECEIVADIS ore. cih scree sree ate occa e te ee eS ee rn 
Inventories of materials’ and: supplies; at COSUl.....0.7 ee ne 
Prepaid OxPOMSes® cocxces accel e eee ieeeia eo cena eR ee eee ee 


NON-CURRENT ASSETS 
Mortgages and other long-term receivables 
Investment in marketable securities, at cost (quoted 


market 1971 °-3$90,000)°1970"-"S/8,000) 7 ene, ree ee ee ee 


Real estate held for resale, at cost 


PROPERTY, PLANT AND EQUIPMENT, at cost 


Natural gas transmission lines and distribution systems 


Land and land rights 


Accumulated depreciation 


Interest in petroleum and natural gas properties 
Accumulated depletion 


OTHER ASSETS AND DEFERRED CHARGES 


Commission and expense on issue of preference shares 
Unamortized discount and expense on funded debt (Note 2) 
Incorporation and organization expenses 


The accompanying notes are part of these financial statements. 
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Plant, buildings amd equip mente, try we oe ee 


AS A 

1971 1970 

$ 439,531 $ — 
1,581,066 1,367,291 
823,693 928,503 
56,952 45,099 
2,901,242 2,340,893 
488,550 566,292 
100,000 100,000 
417,718 357,283 
1,006,268 1,023,575 
54,389,869 49,389,552 
3,111,625 3,140,042 
1,233,839 1,207,033 
58,735,333 53,736,627 
8,010,463 7,294,623 
50,724,870 46,442,004 
80,338 80,338 
54,651 53,667 
25,687 26,671 
50,750,557 46,468,675 
1,265,678 1,265,678 
817,000 967,501 
_ 25,108 25,108 
2,107,786 2,258,287 
$56,765,853 $52,091,430 


ALANCE SHEET 
NE 30 


LIABILITIES 
CURRENT LIABILITIES 1971 1970 
A I UE eS 08 re Mave APE eee Pes ch She RSIS dh ed ciscrcnssw PM a shes oatec eas oesseaih in oasiarccinic Ce $ — $ 31,746 
ue AL) CERN. RAMEE, ee rt et SIN, Ms sou louk sou vea mvaauialananthiclans ihimeuenonenedessnlbiare: 1,300,000 2,000,000 
acy [aN] 9 FS aa Uppal te rad pA ROO, veo Da ti LR NR beef Arie ROE et ae 32 ea ea 3,647,372 879,016 
OS BERETS Cr SES ey oa an Util Rt VOR ey EE REIN CA ici crete Rede A ac 100,000 100,000 
us ERR GN IGIEI TA Mt. PARR ee 1 erate bee ae ne ane oe Ot) oe eee ee Warr 338,696 172,898 
RE AC CHUEC COM BIUNGCUc OC OL eck ere scaicionn Javaei chats Seen ee te, Se 276,378 287,824 
Pama AlCiMSeataxeS ACCIUCC et, Mn... Ca gdh ritid wiaetahonamnonedsitandeozues Mesenagh sea naruneinasmalerin sn 711,725 601,704 
6,374,171 4,073,188 
FUNDED DEBT (Note 3) 
6% % First Mortgage Sinking Fund Bonds, Series C, due May 1, 1983 2000.2... cece. 16,943,000 17,567,000 
8% First Mortgage Sinking Fund Bonds, Series D, due December 31, 1989 0... 5,000,000 5,000,000 
5% % Convertible Sinking Fund Debentures, Series A, due February 15, 1977 0, 5,110,000 5,360,000 
27,053,000 27,927,000 
SHAREHOLDERS’ EQUITY 
SHARE CAPITAL 
5% Cumulative preference shares, par value $20 per share, redeemable 
at not more than $21 per share 
Authorized: 500,000 shares 
Issued: ANC A ORC GY SI PEL ESES ce iced to 8 Nett hile ee yg TI: SEES ke ee 8,000,000 8,000,000 
Common shares, par value $1 per share (Note 4) 
Authorized: 5,000,000 shares 
Issued: DO2e 1eceSiareSHlOTOr= 21011, O43 +SNAlCS): «sc ssciectniee sot eee eee cee ota 2,822,122 2,571,843 
Bee mUM,ON COMMON: SHARES (Note 4): oc.ccccccicicctceeseects ce ees sare sesecagye sss tatediiaknn jednan sana vaanete en cban vedeness 5,483,218 3,230,707 
SIME DAE ARNING Su Noten) ise, 0) c. Sains |. elec tata oe PAM PE eae ee cea et aie 7,033,342 6,288,692 
23,338,682 20,091,242 
$56,765,853 $52,091,430 


Approved on behalf of the Board 
JOHN A. McMAHON, Director 
R. LAIRD CLIFF, Director 
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INLAND NATURAL GAS CO. LTD. 


and Wholly-owned Subsidiaries 


CONSOLIDATED STATEMENT OF SOURCE 


AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED JUNE 30 


SOURCE OF FUNDS 
Operations 
Net income: forthe. years 2.....c5delec saci cue accarte oe cee 


Add — Non-cash charges to income 


1971 


$ 2,645,957 


1970 


$ 2,142,049 


Depreciation. (Note: 6). so2ss.scitescc socked coca dentate rete oe ate ee eee ee 1,213,018 1,094,611 
Amortization of discount and expense on funded debt (Note 2) 0.0.00... 67,157 74,994 
Gash flow. from: Operations .i) 5 eee ee 3,926,132 3,311,654 
Gain on purchase of funded debt for sinking funds (Notes 2 and 3) 0... eee. 83,344 218,110 
Repayments on mortgages and long-term receivables, net 0.0... tteeteeetnctees 77,742 42,351 
Common,sharés: issued (NOtG: 4). ccc csscdpscccs ecco epee coc ae ee 2,502,790 - 
6,590,008 3,572,198 
APPLICATION OF FUNDS 
Additions ‘to property; plant and equipment: ...25.<5isceoees ce ee 5,494,900 3,292,541 
Real. estate development COStS: .y:5..:5.2000 Bete. cassonceeute tne ae eae re en es ee 60,435 25,192 
sinking fund*for bonds and debentures: (Note 3) i 2:coi ag sete ceee eee ere era 874,000 709,000 
Dividends on preference and common. shares”...2. 2 eee 1,814,514 1,685,921 
Common shateissue expenses, Netes..s,..c.ce.cc eee eres 86,793 — 
Funded debt. isSiie expenses i. ices io.cc ities. s alae ee eee ee — 3,418 
8,330,642 5,716,072 
DECREASE IN: WORKING CAPITAL 60.662 .ccceunced ee ee 1,740,634 2,143,957 
Working capital deficit at: beginning Of year... eee 1,732,295 (411,662) 


The accompanying notes are part of these financial statements. 


$ 3,472,929 


$ 1,732,295 


AUDITORS’ REPORT 


To the Shareholders 
Inland Natural Gas Co. Ltd. 


We have examined the consolidated balance sheet of Inland Natural Gas Co. Ltd. and its wholly- 
owned subsidiaries as at June 30, 1971 and the consolidated statements of income, retained 
earnings and source and application of funds for the year then ended. Our examination includ- 
ed a general review of the accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 

In our opinion these consolidated financial statements present fairly the financial position of the 
companies as at June 30, 1971 and the results of their operations and the source and application 
of their funds for the year then ended, in accordance with generally accepted accounting princi- 
ples applied on a basis consistent with that of the preceding year. 
Vancouver, B.C. 

August 27, 1971 


RIDDELL, STEAD & CO. 
Chartered Accountants 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


As at June 30, 1971 


1. Principles of Consolidation 

The consolidated financial statements include the ac- 
counts of Inland Natural Gas Co. Ltd. and its subsid- 
jaries, all of which are wholly-owned. 


2. Unamortized Discount and Expense on Funded 
Debt 
Discount and expense on funded debt is amortized 
over the life of the issues. Commencing in 1970, in 
compliance with an order of the Public Utilities Com- 
mission of British Columbia, gains on purchase of debt 
securities for sinking funds are amortized over the 
remaining life of the issues as a reduction of debt 
charges. 


3. Funded Debt 

The 5% % Convertible Sinking Fund Debentures, Series 
A are (inter alia) unsecured obligations of the Com- 
pany but are subject to restrictions of the Trust In- 
denture dated February 15, 1957. They are callable 
at a premium of 1.3% up to and including February 14, 
1972, and thereafter at a reducing premium. The con- 
vertible feature of the debentures expired November 
io, 190/. 


The Trust Deeds relating to the Series C and D bonds 
and the Series A debentures, require the Company to 
establish sinking funds to retire approximately 50% of 
each issue prior to maturity. The annual requirements 
to date have been fulfilled by retirement of the stipu- 
lated principal amount of such securities. The require- 
ments over the next five years are 1972 — $739,000; 
1973 — $844,000; 1974 — $883,000; 1975 — $924,000; 
1976 — $969,000. Prior to June 30, 1971, the Company 
had purchased and retired $250,000 Series A deben- 
tures and $624,000 Series C bonds in satisfaction of 
the entire 1972 sinking fund requirements and a por- 
tion of the 1973 requirements. 


4. Share Capital 

On June 21, 1971, 250,279 common shares were issued 
pursuant to a rights offering to common shareholders 
at $10 per share. Cash received from the sale of these 
shares was credited to share capital to the extent of 
par value and the remainder of $2,252,511 to premium 
on common shares. 


The Series D bonds were issued with share purchase 
warrants which entitled holders to purchase common 
shares of the Company on or before June 15, 1979 at 
$17.50 per share, such price being subject to adjust- 
ment in certain events. On June 21, 1971 following the 
issue of common shares pursuant to the rights offering, 
the warrant exercise price was adjusted to $16.83 per 
share. 75,000 unissued shares have been reserved to 
meet this commitment. 


5. Retained Earnings 

The Trust Deed relating to the Series C and D bonds 
contains certain restrictions upon the payment of divi- 
dends. All of the Company’s retained earnings were 
free of these restrictions at June 30, 1971. 
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6. Depreciation 

Depreciation is computed on a straight-line basis in 
conformity with requirements of the Public Utilities 
Commission of British Columbia whereby approved de- 
preciation rates for each class of plant, designed to 
amortize the cost of the assets over their estimated 
useful lives, are applied to the Company’s investment 
in such plant at the beginning of the year. The com- 
posite rate for the year ended June 30, 1971, was 
2.41%. Rates for major plant classifications are as fol- 
lows: 


Transmission and distribution mains 0.000.000.0000... 2% 
Meters, compressors, buildings, 
measuring and regulating equipment .................. 3% 


General equipment 


7. Income Taxes 

The companies claim capital cost allowances and cer- 
tain other deductions for income tax purposes in excess 
of the related amounts recorded in their accounts, 
thereby reducing income taxes which would otherwise 
have been charged against income by $801,000 for the 
1971 fiscal year and $8,114,000 in total to June 30, 1971. 
Since only the taxes currently payable are claimed for 
regulatory purposes in setting consumer rates, as has 
been approved by the companies’ regulatory authorities, 
the companies follow the taxes payable basis and make 
no provision for such reductions. This method is con- 
sidered appropriate in these circumstances by the 
Canadian Institute of Chartered Accountants. 


8. Earnings Per Common Share 

Earnings per common share have been calculated using 
the weighted monthly average number of shares out- 
standing during the respective fiscal years. Dividend 
requirements on preference shares of $400,000 each 
year were deducted from the income figures for pur- 
poses of these calculations. 

There is no dilution of earnings per share resulting from 
share purchase warrants outstanding at June 30, 1971. 


9. Remuneration of Directors 

Remuneration paid to directors, including fees and 
salaries as officers, amounted to $114,605 for the year 
ended June 30, 1971. 


10. Pension Plan 

The Company revised its pension plan for salaried 
employees effective January 1, 1970. The actuarial 
liability for past service benefits arising from these 
revisions, $202,000 as at June 30, 1971, is being funded 
and charged to operations over a twenty year period 
to 1989 in annual amounts of $18,400. 


11. Contingent Liability 

The Company has guaranteed collection of certain sec- 
ond mortgages sold by Inland Development Co. Ltd. 
in the amount of $234,000 as at June 30, 1971. 


12. Commitments 

The Company’s current capital program will require 
expenditures estimated at $11,600,000. Financing for 
this program is to be provided in part by the projected 
sale of First Mortgage Sinking Fund Bonds, Series E. 


INCOME - CENTS 


DISTRIBUTION OF TOTAL TAX COSTS 
($1,765,600) 


INCOME 
TAX 
($956,400) 


FRANCHISE 
FEES 


($333,300) 
MUNICIPAL 


PROVINCIAL 


YEAR ENDED JUNE 30, 1971 


NET INCOME AND DIVIDENDS 
PER COMMON SHARE 


DIVIDENDS PAID PER 
COMMON SHARE 


INCOME PER SHARE ea 
RETAINED IN COMPANY — 


1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 


YEAR ENDED JUNE 30 


COMPARATIVE STATEMENT Ol 


REVENUE 
Sales OF. GAS’ rican cee hace oeeeninate Ou aa ee 
Transportation: allowance “2%.c03...f<. =a eee 


OOK TINCOM Cima ee 


EXPENSES 


Purchase of gas 


Operation and maintenance 


Property taxes 


Franchise fees 


Depreciation 


Interest on borrowed money 


Amortization of debt discount and expense 


INCOME BEFORE INCOME TAXES 
INCOME TAXES 
NETINCOMEM.:..c0 58. cmt. Ucn scot ha 


INCOME FROM SUBSIDIARY 
COMPANIES (net) 


NET CONSOLIDATED INCOME 


DIVIDENDS 
Preference shares 


Common shares 


Total dividends 


NUMBER OF COMMON SHARES (average) 


EARNINGS PER COMMON SHARE 


(after provision for preference dividends). 


DIVIDENDS PER COMMON SHARE 
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1971 


$15,544,855 


234,030 — 
266,439 


16,045,324 


6,949,267 
1,713,627 
475,903 
333,279 
1,154,571 
1,956,895 
67,157 


12,650,699 


3,394,625 


956,362 


2,438,263 


207,694 


$ 2,645,957 


$ 400,000 
1,414,514 
$ 1,814,514 


2,578,100 


7ONSOLIDATED INCOME AND DIVIDENDS 


1970 1969 1968 1967 1966 1965 1964 1963 
14,146,424 13,960,737 12,545,300 12,234,227 9,799,765 8,479,660 7,423,563 6,556,089 
229,032 199,400 151,800 151,800 174,053 175,656 151,800 151,800 
238,433 284,512 283,756 292,443 249,064 210,190 191,808 123,647 
14,613,889 14,444,649 12,980,856 12,678,470 10,222,882 8,865,506 7,767,171 6,831,536 
6,650,914 6,702,964 5,971,774 5,694,852 4,280,876 3,557,154 3,212,773 2,996,460 
1,655,258 1,764,769 1,486,372 1,618,442 1,392,008 1,136,138 982,487 836,784 
430,785 386,764 346,214 316,294 298,680 262,875 225,686 185,064 
258,094 257,692 20 1£29 199,773 192,324 175,890 147,940 128,841 
1,037,895 965,584 916,347 868,390 803,515 768,834 733,427 493,426 
1,948,695 1,791,638 1,708,993 1,680,905 1,637,693 1,631,624 1,637,036 1,582,600 
74,994 97,625 97,215 97,215 97,215 97,215 97,130 61,468 
12,056,635 11,967,036 10,738,640 10,475,871 8,702,311 7,629,730 7,036,479 6,284,643 
2,997,294 2,477,613 2,242,216 2,202,599 1,520,571 1,235,776 730,692 546,893 

594,511 490,580 a oss = == = — 

1,962,743 1,987,033 2,242,216 2,202,599 1,520,571 1,235,776 730,692 546,893 
179,306 215,613 275,947 286,423 285,628 301,741 314,517 322,701 
2,142,049 2,202,646 2,917,763 2,489,022 1,806,199 1,537,517 1,045,209 869,594 
400,000 400,000 400,000 400,000 400,000 400,000 400,000 250,000 

1,285,921 1,228,367 995,191 819,569 643,948 585,406 292,703 — 
1,685,921 1,628,367 1,395,191 1,219,569 1,043,948 985,406 692,703 250,000 
2,571,843 2,437,550 2,341,625 2,341,625 2,341,625 2,341,625 2,341,625 2,341,625 

.68 14 .90 89 .60 49 .28 .26 

00 50 42%2 .35 wahv2 .29 12% — 
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1962 


5,878,547 
151,800 
61,266 


6,091,613 


2,750,838 
662,244 
168,141 
116,549 
244,783 

1,524,156 

97,277 


5,523,988 


567,625 


567,625 


264,041 


831,666 


250,000 


— 


250,000 


2,341,625 
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MILLIONS OF DOLLARS 


PERCENT 


TOTAL DEBT 


PREFERENCE SHARES 
COMMON SHARES, PREMIUM & 


ee RETAINED EARNI 


2] 26.8 


1962 1963 1964 


TOTAL DEBT 


NGS 


1965 


YEAR ENDED JUNE 30 _ 


1966 


1967 


CAPITAL STRUCTURE 


1968 1969 


CAPITAL RATIOS 


PREFERENCE SHARES 


s ¥ 66.0 @ 65.4 & 64.4 & 63.1 
71.6 © 72.4 


; 
13.9 @ 13.27 19.7 = 19.7 = 19.3 & 


1965, 


1966 


8.4 


1967 


62.5 


1968 


YEAR ENDED JUNE 30 


1969 


1970 1971 


COMMON SHARES, PREMIUM & RETAINED EARNINGS © 


100 
c a 
a — 60 
= 54.8 = 
59.8 
C = 40 


1970 1971 
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CONSOLIDATED BALANC 


MILES OF COMPANY OWNED LINES 


LGANRSMISSION St ce A ee ree 
Distributions ner eee eee 
Services 


UTILITY PLANT ($000) 
Transmission 
Distribution 

Stand-by 


Genoralin uc. Se ate eee ee 


ACCUMULATED DEPRECIATION 
Inland Natural Gas Co. Ltd. ............... 


Transmission—subsidiaries .................. 


Subsidiary companies (including depletion) ..................2.0.... 


NET CONSOLIDATED PLANT ............ 


CAPITALIZATION ($000) 


Firstamorigage: bonds... 3.0 ae 
Debenturesic. Aaa Cae cee cee aha 


Short-term notes and bank loan (net) ..........0......cee 


hOtalidebtpucee cacy ee eee eee 
Preference shares 
Common=sharesoes-. tee ee 
Premium on common shares .............. 
Retained earnings 


PERCENT OF TOTAL CAPITALIZATION 


First) mortgage: bonds =... 2. 
Debenttiress treet iota 
Short-term. notes and bank loan (net) 


Total percent-of debt ........2.....% 
Preference: SNalreS icc8 sn es.csrar ten 
Common shares. eee ore 
Premium on common sharés ............ 
Retained earings <4.00.c.0cc.ca., 


RATIOS 


First mortgages debt interest- times earned 


Total debt interest -— times earned .... 


16 


1971 


624 
831 
614 
115 


$22,864 
26,325 
340 
3,080 
3,499 
56,108 


2,708 
58,816 


7,277 
788 
8,065 


$50,751 


$21,943 
5,110 
1,300 


28,353 


8,000 
2,822 
5,483 
7,034 


$51,692 


42.4 
9.9 
2.5 

54.8 

15.5 
5.5 

10.6 

13.6 


100.0 


3.81 
2.91 
6.62 


SHEET INFORMATION 


1970 


603 
778 
569 
115 


22,615 
24,727 
340 
3,313 
134 


91,129 


2,688 
53,817 


6,615 
733 


7,348 
46,469 


22,567 
5,360 
2,031 

29,958 
8,000 
2,012 
3,231 
6,289 

50,050 


1969 


559 
691 
526 
115 


21,322 
22,378 
338 
3,172 
896 


48,106 


2,970 
50,676 


5,726 
680 


6,406 


1968 


481 
626 
491 
115 


19,300 
20,806 
337 
2,963 
615 


44,021 


2,912 
46,533 


4,862 
632 


5,494 


18,081 
17,818 
324 
2,780 
68 


39,071 


2,466 
41,537 


3,218 
532 


3,750 


37,787 


19,653 
6,320 
800 
26,773 
8,000 
2,342 
1,159 
3,262 
41,536 


17,231 
14,890 
319 
2,381 
39 


34,860 


4,447 
39,307 


1,758 
1,215 
2,973 


17,190 
13,605 
318 
2,201 
dik 


33,441 


4,297 
37,738 


1,032 
1,091 


2,123 


35,615 


20,000 
7,027 


1962 


391 
393 
282 
102 


16,806 
12,209 
318 
1,756 
f/ 


31,096 


4,461 
35,557 


532 
967 


1,499 


34,058 


16,200 
7,171 
2,400 

25,771 
5,000 
2,342 
1,159 
1,734 

36,006 


[ ANNUAL DEGREE DAYS 


NORMAL 1971 
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COMPARATIVE STATEMENT OF SALE: 


1971 

REVENUE ($000) 
Residential) cutee iiicssccesniee et ere ain ae $ 5,477 
Commercial arch hank etic ee aeeient eae 4,226 
Special construction =...4.0.3.cea ace Gncoueto oe ee —_ 
Small INGusSthial - sesscstsees scr asevodteoacedhe wma gece 1,452 
Large InduStiialic As ..esc.ccseoduscacdindanentdconans er 4,390 

Total natural¢gas* revenue: Mecsas. ce $15,545 
SALES (MMcf) 
Residential. sis.crc tin hg cred veda pe cde 4,794 
Commercial: 24:53.45 Sisck eck cu keorettne a Roan 4,366 
Special Construction .0..25.0 6 gecced. cova ani ee _— 
Small industrial®..2:4.004..8.cceeel ies cue 2,124 
Large Industrial. cc.b.cs2.c.c.astseter erates eon Oe 9,635 

Total ‘natural gas* sales? 22.20 .c.4.cischocencsoccsdsa-bee ee 20,919 
CUSTOMERS AT YEAR END 
RRESIGONtIANS sicesiseecctsseeds scat esac oeprgce sl toe ee ce 36,972 
Commercial 3.2055684. ncn 5,360 
Special / CONSE UCTON Mico. jcceedivccse raccivusosnci doy elses eee _ 
Smallrindustrial’ te ee 62 

Customers at year 6nd ..% sc c.e. sam oe eee 42,394 


CUSTOMER STATISTICS 

Average use per customer (Mcf) 
Residential 
Commercial 


Average rate per Mcf 
Residential 
Commercial 


VOLUME OF NATURAL GAS PURCHASED (MMcf) 


MAXIMUM DAY SENDOUT (Mcf) 
Including: interruptible 20.c.cieteeen. oe. eee PR 


*excluding subsidiary companies 


18 


URCHASES AND CUSTOMER STATISTICS’ 


125 
744 


1.16 
0.98 


6,651 


20,040 


90,839 


138 
756 


Bot 
0.98 


6,703 


20,507 


97,944 


3,424 
2,702 


1,688 
12,218 


121 
649 


bel 7 
1.02 


Die 


19,823 


84,624 


1967 


3,862 
2,391 
45 
1,238 
4,698 
12,234 


3,020 
2,299 
59 
1,842 
12,543 
195759 


27,133 
4,013 
219 

79 
31,444 


iP 
596 


1.28 
1.04 


5,695 


19,387 


80,447 


1966 


3,804 
2,421 
66 
837 
2,672 
9,800 


2,772 
2,171 
89 
1,211 
7,103 
13,346 


24,508 
3,687 
398 

73 
28,666 


119 
617 


1.37 
het 


4,281 


13,103 


58,353 
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598 


1.46 
sale) 


3,557 


10,513 


51,740 


hi2 
915 


1.48 
1.18 


3,213 


10,011 


42,711 


111 
509 


1.49 
19 


2,996 


9,031 


48,466 


121 
563 


1.45 
Lea lye 


PAT hey | 


8,058 


43,393 
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1871 - 1971 
BRITISH COLUMBIA 
CENTENNIAL 
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THE CARIBOO 
WAGON ROAD 


